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Abstract :- Analysis of Ambedkars social and

: political philosophy is very tough job eve :h the
researcher would like to make an attem \ Y  iTorent et he

stice as a different perspective.
‘as an architect of Indian constitution and he also a

great teacher, educationist, lawyer, economist, anthropologist, sociologist, author, orator, politician,

trade union, leader and above all social reformers. Emerged to fight against in justice
communities, however a few leader successfully communicated they own ides to societies towards the

welfare of depressed society, politically . Ambedkar worked for the dalit rights, women rights,

bf;ck'ward castes, minorities and working class people and struggled all his life for the minimum
dignity of all human beings irrespective cast of class,

in favors of dalit
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ABSTRACT

The measures taken by the government to regulate trade exchange money and taxes are politically motivated. In

other words, it is also called religious policy. This concept is often used to address issues related to economic

‘ developments in the state. The concept of political economy is linked to the golden age of France and England in

the eighteenth century. From the book Wealth of Nations, he looked at political economy as a new branch of
economics. In sociology, social, ethical, historical issues were linked on the basis of this concept. Political '
economy This product is related to factors like surplus value, control, employment, trade, etc. Political finance |
became a recognized academic profession and was considered a science. The economist Kal Marx, in his book
‘Contribution to a Critique of Political Economy’, tried to redefine the term in more detail. Political economics |
can provide not only an outlook on material life but also other perspectives on identity and culture. The subject |
"Political Economy’ has been chosen Jor this purpose. "

Reviewed :11.11.2021 Accepted: 15.11.2021 |

INTRODUCTION 6.

'Political economics' is an approach that studies
the interrelationships of both political and economic | 7.
factors. While examining these interrelationships, the
effect of political factors on economics is not analyzed

To study the production system of capitalism and its
model determines the pace of development.

To explore the importance of political economy in;
studying the process of modemization. ,
RESEARCH METHODOLOGY i

in such a one-sided manner, but the political economics
of studying the influence of these two factors on each
other and its intricacies. Political economics involves
the study of the microcosm of how the effects of each
political event are presented from within the economy
and how economic activities, transactions operate to
make those events happen. As well as the influence of
political economy on each other, the complexities of the
two factors are also important. The day-to-day affairs of
human life are governed by the consensus of power and
economics, sociology, etc. The integration of daily life
is a process of political finance. Sociology has looked at
this concept from a holistic perspective. This approach
is important to examine the family system, caste, class,
gender, etc., together and gain a detailed knowledge of
them.

OBJECTIVES
1. To explore the interdependence between

concepts of both economics and politics.

2. Can money alone change the outlook on material
life? Check it out.

3. Prove that the concept of economics is a concept that
creates theoretical space.

4. Exploring the intricacies of politics and economics,

5. To examine the interdisciplinary interaction through
the concepts of both economics and politics.

the

While studying "Political Economy', various research’
methods were experimented with. It mainly focuses on
historical methods, analytical methods. The subject
matter is interpreted using the sample selection method.
This study focuses on primary fact collection and
secondary fact collection. The research article concludes
by experimenting with articles from magazines, journals,
internet, newspapers in secondary fact collection.
INTERPRETATION OF DATA
Since political economy is closely intertwined, we can
examine the correlation of historical events and relate
them to personal life.
L. Interdisciplinary Dialogue-
The concept of political economy is formed out
of mutual friendly relations. So this concept creates 3
theoretical space and from this space the relationshiP
between the two concepts becomes clear. Political
economics helps to understand the complexities an
correlations between the political and economic spheres
Political economics is an amalgamation of the thre
elements of perspective, concept and methodology- ;
provides information on the interaction betwee”
economic, social and political factors and its impact O
different institutions.  Political economics leads ¥
interdisciplinary dialogue, from which importa”

[ www.ycjournal.net

analyzes emerge.
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2. Government Finance -

Government finance is an important branch of
economics that deals in detail with how the money and
resources required for the various functions of
government are obtained and spent. According to the
traditional view, government finance is a major branch
of economics and includes subjects such as government
revenue, government expenditure and government debt.
Since the state regulator has been created to run the
social life smoothly, it is natural for this institution to be
associated with many economic, political and religious
aspects of the society. The government has gained an
important place in the life of the society. However, the
idea that the government should not interfere too much
in the economy and that the functioning of the
government should be limited to protection of life and
property, resistance to foreign aggression and few things
prevailed in the eighteenth and nineteenth centuries.
Over time, it has become clear that the unrestricted
economy does not serve the public interest. Though the
government should intervene in the economy to promote
the public interest, there should be no problem. Now the
scope of government financial transactions has increased
so much that it has far-reaching and visible effects on the
overall economic life of the society. Therefore, the
financial transactions of the government have gained a
unique general importance in today's world.

The purpose of financial transactions is one and that is
to meet the needs of human beings. These human needs
are of two types. Individual and collective. In general
economics, man's individual needs and various ways of
meeting them are considered, while in co-operative
economics, man's collective needs are considered.
Collective needs are not the sum of individual needs.
These needs arise from the collective life of man.
Sometimes it is not in the interest of the society for
individuals or organizations to meet these needs. Only a
strong and socially conscious organization like the state
can function.

3. Financial Analysis -

Institutional government finance can be studied from a
variety of perspectives. Institutional studies describe the
institutions of government finance and consider its
functioning. In contrast, analytical studies examine
govemment finances in terms of general economic
analysis. The most important test is the principle of
maximum social benefit. While the benefits to the
government outweigh the costs to the public when
paying taxes to the govemment, the social benefits
increase, the problem remains as to how to calculate this
benefit and decide whether it is maximal or not. The
tests are important to increase the national income due to
government finances, to ensure maximum uniformity in
the distribution of income, to improve the organization
of production and the pattern of production.

There is a perception that there is a big difference
between public and private economies. For example,
private finance is for personal gain and it has to control
expenses as per income. On the contrary, govemment
finances are in the public interest. Income can be
calculated exactly as minus expenses. But this
assumption is not entirely true. For example, the
question of matching income and expenses has to be
solved in both types of transactions. Such an effort is
made in the government budget every year.

4. Benefits of Government Financial Transactions -

The duration and breadth of public finance is much
greater than that of private finance. The benefits of
government services cannot be measured by how much
each person receives because these services are
inseparable. Therefore the cost of services cannot be
recovered from the individual in proportion to the
benefit. The society pays this price in the form of taxes
in a community manner. No one can be excluded from
the benefits of the financial transactions of the
govemment. Defense, police services are available to
all. The question of face-to-face meeting of income and
expenditure is still a matter of government practice.
Such an effort is made in the government budget every
year. A budget is called a balanced budget if the
expenditure and income are met face to face, while a
budget is called a balanced budget if the face is not met.
Dividing the balanced budget into two types is called
deficit budget and balance budget. Economists in
general tend to approve a balanced budget. But this kind
of budget is not always conducive to the economy. The
philosophy of deficit budgeting is pursued during the
Great Depression. According to him, the lack of
effective demand in the economy leads to
unemployment. In order to increase this demand, the
govermnment should spend more than its income even by
taking out occasional loans. It should be spent on road
construction, canals, public works. As a result, those
who are new to the job will have to play with money and
buy a variety of goods. Increasing demand means
increasing production and increasing employment. A
balanced budget does not mean that economic growth
can be accelerated. That too has come to the fore. For
all the above reasons, the idea of a balanced budget has
lagged behind.

The purpose of government policy is not to make money,
because the government can make as much money as it
wants. The government has to implement fiscal policy
in such a way that the ratio of government revenue to
expenditure is maintained in order to maintain the level
of effective demand so that the ratio of gross national
product to employment and effective demand will
remain stable in the society. The govemment aims to
achieve the overall goals of achieving economic growth,
regional imbalances of development, and price stability.
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