AW-360

B.A. (Part-I1) Semester-111 Examination
(Optional Subject)
ECONOMICS
(Macro Economics)
Time : Three Hours] [Maximum Marks : 80
Note :(— (1) All questions carry equal marks.
(2) Draw diagrams wherever necessary.

1. Answer the following questions by choosing the options given below :

(1) The concept of Aggregate Economics is known as __ - Economics. 2
(A) Micro (B) Macro
(C) Dynamic (D) Static

(2) The main obstacles in the correct measurement of National Incomeare . 2
(A)  Un-employment (B) Inflation
(C)  Non monetised sector (D) Low Saving Rate

(3) Agriculture is included in the sector : 2
(A)  Primary sector (B) Secondary sector
(C)  Third sector (D) None of these

(4) National Income is estimated in India by : 2
(A) State Bank of India (B) Central Finance Ministry
(C) Indian Planning Commission (D) Central Statistical Organization

(5) The market value of all that is produced within Geographic boundaries of country
during specific time is called : 2
(A)  Gross Domestic Product (GDP) (B) Gross National Product (GNP)
(C)  Net Domestic Product (NDP) (D) Net National Product (NNP)

(6) Banking is included in the sector : 2
(A)  Primary sector (B) Secondary sector
(C)  Service sector (D) None of these

(7) Tota National Income (GDP) divided by Total population means : 2
(A) Real Nationa Income (B) Net National Income
(C) ©  Per-Capita Income (D) None of these

(8) Theshare of the Agriculture sector in Indian National Income are : 2
(A) Increasing (B) Decreasing
(C) Largest (D) Stable
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2. Give the definition of money and explain the functions of money. 16

OR

Critically examine the Fisher's Quantity Theory of Money. 16

3. Give the definition of Inflation and explain the economic effects of Inflation. 16
OR

Give the meaning of Deflation and explain the economic effects of Deflation. 16

4. Write short answers :
(A) Explain Say's law of market.
(B) Explain the concept of propensity to consume.

(C) Explain the leakages of multiplier.

~ B b~ b

(D) Explain the concept of Autonomous Investment.
OR

(E) State the kinds of propensity to consume.

(F) State the criticisms of Say's Law of market.

(G) Explain the concept of Induced Investment.

A N L

(H) Explain the concept of multiplier.
5. Write short answers :
(A) State the advantages of International Trade.
(B) Explain difference between Inter-regional and International Trade.

(C) State the disadvantages of International Trade.

N L

(D) Explain assumption of Ricardian Comparative Cost Theory.

OR
(E) Explain the criticisms of the Ricardian Comparative Cost Theory.
(F) Explain the concept of "Absolute difference” in cost of production.

(G) State the meaning of Inter-Regional and International Trade.

e

(H) Explain the concept of '‘Comparative difference’ in cost of production.
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