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1. Choose the correct answer :
(1) Economic laws are :
(a) Unusual (b) General
(c) Relative to the situation (d) None of these
(2) The author of 'The Wealth of Nations' is :
(a) Robbins (b) Marshall
(¢) Adam Smith (d) Ricardo
(3) Economic laws are to be compared to the law of :
(a) Gravitation (b) Tides
(c) Trends (d) None of these

(4) 'Principles of Economics' is written in :

(a) 1976 (b) 1890
(c) 1932 (d) 1947
(5) The concept of 'Elasticity of Demand' is developed by :
(a) Marshall (b) Say
(c) Whewell (d) Robbins
(6) The law of diminishing marginal utility was the first formulated by :
(a) Gossen (b) Marshall
(c) Robbins (d) None of these
(7) The perfect elasticity demand curve is parallel to the axis :
(a) OX (b) OY
(c) Both (a) and (b) (d) None of these
(8) Assumption of the law of demand are :
(a) No change in taste and habits (b) No change in the price of substitutes
(c) No change in population (d) All of these
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(9) The difference between cost and revenue is called :

(a) Profit (b) Wage

(¢) Output (d) None of these
(10) Total cost divided by total units of output is called :

(a) Marginal cost (b) Total cost

(c). Average cost (d) None of these
(11) Economies of scale are :

(a) Natural (b) Internal

(c) External (d) Internal and External
(12) Monetary cost of production may be divided as :

(a) Explicit cost (b) Implicit cost

(c) Both (a) and (b) (d) None of these
(13) In monopolistic competition, the nature of commodities are :

(a) Same (b) Different

(c) Homogenous (d) None of these
(14) In perfect competition, number of sellers and buyers are :

(a) Very few (b) Limited

(c) Infinite (d) None of these
(15) Number of sellers in oligopoly :

(a) Few (b) One

(c) Two (d) None of these
(16) Single seller controls the market is called :

(a) Monopoly (b) Oligopoly

(c) Duopoly (d) None of these
(17)Land is a factor of production, that is :

(a) Active (b) Passive

(¢) Invisible (d) None of these
(18) Wages obtained in the form of money is called :

(a) Real wages (b) Money wages

(c) Opportunity wages (d) None of these
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(19) The supply of land is :
(a) Short (b) Limited
(c) Unlimited (d) None of these
(20) According to 'Ricardian Theory of Rent' the land used under cultivation at first is :
(a) Lower (b) Medium
(c) Fertile (d) All of these 20x1=20

2. Explain the definitions of Economics of Marshall and Robbins and write the difference
between definitions of Economics. 12

OR

Explain the concept of Economics Law and write the characteristics. of Economics Law.
12

3. Short answers :
(a) Explain the law of demand in short.
(b) Explain the concept of Elasticity of Demand.
(c) State the Law of Supply.
(d) Explain "Giffen Paradox".

W W W W

OR
(e) Explain the types of Price Elasticity of Demand.
(f) State the exceptions of the law of Diminishing Marginal Utility.

(g) State the assumptions of Law of Demand.

W W W W

(h) Explain the assumptions of Law of Supply.
4. State the meaning of Revenue and explain the various types of Revenue. 12
OR
Explain the Internal and External Economies of Large Scale Production. 12
5. Short answers :
(a) Explain the characteristics of Monopoly.
(b) Explain the characteristics of Perfect Competition.

(c) Explain the types of price discrimination.

W W W W

(d) Explain the characteristics of Monopolistic Competition.
OR

(e) Explain the characteristics of oligopoly competition.

(f) Explain the types of Monopoly.

(g) Explain the comparison between perfect competition and monopoly.

W W W W

(h) What are the condition of price discrimination ?
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6. Short answers :

(a)
(b)
(c)
(d)

(e)
()
(8)
(h)
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State the characteristics of Land.

State the assumptions of Ricardian Theory of Rent.

State the difference between money wages and real wages.

State the characteristics of capital.
OR
Explain the characteristics of Labour.
State the factors of gross Interest.
State the critics on Ricardian Theory of Rent.

State the affecting factors on real wages.

w W W W

w W W W
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