Time : Three Hours]

B.A. Part—- (Semester—I) Examination
(Optional Subjects)
ECONOMICS
(Micro-Economics)

Note :— (1) ~All questions carry equal marks.

(2) Draw diagrams wherever necessary.

AW-284

[Maximum Marks : 80

1. State the definition of Economics given by Robbins, and State its characteristics and
criticise it.

OR

What is Micro Economics ? Explain its merits and demerits.

2.  Short answers :—

(@)
(b)
(©)
(d)

(€)
(f)
(9)
(h)

State the assumption of law of Demand.
Explain in short law of Supply.
State the kinds of Price Elasticity.

State the assumptions of the Law of Diminishing Marginal Utility.

OR
Explain the Giffen's Paradox.
Explain the concept of Elasticity of Demand.
Explain in short the law of Diminishing Marginal Utility.
What are the exceptions to the Law of Demands.

3. State the meaning of Revenue and explain the types of Revenue.

State the Internal and External Economies of Large scale production.

OR

4. Choose the correct options :—

(1) The number of customers and sellers are
(@ One (b) Two
(c) Infinite (d) None of these
(2) In which market seller’s fully control on price ?
(@) Perfect competition (b) Monopoly
(c) Monopoalistic competition (d) Duopoly
(3) In which market free entry and free exit possible to the firms ?
() Perfect competition (b) Oligopoly
(c) Monopoly (d) None of these
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(4)

(5)

(6)

(7)

(8)

In perfect competition in the long period all firms gain :
(@ Normal profit (b) Additional profit
(c) Loss (d) None of these
‘Goods differentiate’ is the characteristics of this market :
(@) Perfect competition (b) Monopoly

(c) Imperfect competition (d) None of these
In.the oligopoly the number of firms is :

(@) Less (b) One

(c) Two (d) Infinite

In the monopoly the number of firms is :

(@ One (b) Two

(c) More (d) Few

In which market price discrimination is possible ?

(a) Perfect competition (b) Monopoly

(c) Imperfect competition (d) None of these

5.  Write short answer :—

(@
(b)
(©)
(d)

(€)
(f)
(9)
(h)

State the characteristics of labour.
State the assumptions of Recardian Theory of Rent.
State the difference between money wages and real wages.
State the characteristics of Land.
OR
Explain the critics on Recardian Theory of Rent.
State the characteristics of Capital.
State the affecting factors on real wages.
State the factors of gross interest.
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